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CENTRAL WASHINGTON UNIVERSITY
Temer futaery o Comtnml

Board of Trustees Minutes
Special Session

June 4, 2008 Approved June 6, 2008

Convened In Spedal Session (312 pom)

Present by Teleplione
Me. Leslie Jones

Mr. Sanford Kineer
Ms. Pairicia Noiter
Mr. Keith Thomg=on
Mr. David Valdez

Mz, Judy Y, Chair

Abhsent
Mr. 3id Momison, Vice Chair
Mz, Febecca Meighbors

(Hhers Present

Dir. Jerilyn &, Melntyre, President

Ms. Judy B. Milker, Secretary to the Board

Mr, Rich Corona, Vice Pressdent for Business and Financial AfTairs

Dr. Charlotte Tullos, Vice President for Student Affairs and Enrollment Management

Student Village South Series Bond Approval

Mr. Corenia reviewed the process that resulted in the successful sale of the bonds. Susan Musselman explaimed that the
university 's bond rating and construction bids for the project were factored inte the sale of the 536,495,000 bond
package. Sean Keatts, Lehmemn Brothers. Inc.. discussed his fimm's purchase of the beads and markel consditions that
resulied in a 4,78 percent interest rate on the thirty -vear bosxls,

A master bond resolution approved by the Board of Trostees in 2004 govens university bond sales. Hugh Spitzer,
Foster Pepper, PLLC. stated that Resolution 08-01 authorizes this specific bond issue and execution of the bomd
purchase agreement and contains all requirements for the sale. The average lifie and yicld of the bonds and bond
insarance value were also discussed,

Maotlon 08 28: A motion to adopt Resolution 0801, authorizing the igsuance of the bonds and approving the bond
prurchase agreement presented by the university s bond underwriters was presented by Ms, Jones and seconded by Mz
Motter. Motion camried,

Adjourned at 3:35 pan.
Mext Meeling

The board will med in regular session June 6, 2008, in Barge 412 onthe Ellensburg campus of Central Washington
Uiniversity.

Judy B. Miller, Secretary to the Judy Y, Chair
Board of Trustees Board of Trustees
Central Washington University Central Washington University
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